LAKEWOOD VILLAGE
MUNICIPAL DEVELOPMENT DISTRICT

' LAKEWOOD VILLAGE TOWN HALL
K 100 HIGHRIDGE DRIVE

| AH@OOD LAKEWOOD VILLAGE, TEXAS

“VILLAGE MARCH 23, 2017 6:00 PM

AGENDA
Call to Order and Announce a Quorum is Present

A. REGULAR AGENDA:
1. Consideration of Release of Attorney Messer Opinion Related to MDD Operations and Expenditures

2. Discussion of Municipal Development District Financial Report
3. Discussion of Rocky Point Water Operations

4. Discussion of Projects

5. Consideration of Minutes of February 23, 2017 Meeting

B. COMMENTS:

C. ADJOURNMENT:

I do hereby certify that the above notice of meeting was posted on the designated place for official notice at
1:00 p.m. on Monday, March 20, 2017.

OXonelo kel l.

Linda Asbell, TRMC
MDD Secretary/Town Secretary

The Municipal Development District Board reserves the right to adjourn into closed session at any time during the course of this meeting to discuss any of the matters
listed above, as authorized by Texas Government Code Section 551.071 (Consultation with Attorney), 551.072 (Deliberations about Real Property), 551.073
(Deliberations about Gifts and Donations), 551.074 (Personnel Matters), 551.076 (Deliberations about Security Devices) and 551.087 (Economic Development).

This facility is wheelchair accessible and accessible parking spaces are available. Requests for accommodations or interpretive services must be made 48 hours prior to
this meeting. Please contact the Town Secretary’s office at 972-294-5555 or FAX 972-292-0812 for further information.

One or more members of the LAKEWOOD VILLAGE TOWN COUNCIL may attend this meeting. No action will be taken by the Town Council during this meeting.




2:11PM Rocky Point Utility Fund

03/22117 Profit & Loss Budget vs. Actual

Accrual Basis

October 1, 2016 through March 22, 2017

Ordinary Income/Expense
Income
4000 - Interest Received
4005 - Sales Tax
4010 - Water Revenue
4013 - Late Fees

Total Income

Expense
5000 - Administrative Expenses
5006 - Licensing Fees
5008 - Fee for Svcs (Admin)

Total 5000 - Administrative Expenses

5010 - Professional Svcs & Contracts
5011 - Water Operator
5012 - Legal Fees

Total 5010 - Professional Svcs & Contracts

5020 - Utility Line Maintenance
5021 - Scheduled Maintenance
5022 - Laboratory
5023 - Water Repairs
5027 - Chemicals

Total 5020 - Utility Line Maintenance

5030 - Utilities
5032 - Electricity

Total 5030 - Utilities

5040 - Debt Servicing

5060 - Contengency Fund

5100 - Projects Fund

5310 - LWV Operating Loan Interest

Total Expense
Net Ordinary Income

Net Income

Oct 1, '16 - Mar 22, 17

14.24
10,174.81
7,189.75
230.95

17,609.75

0.00
1,050.00

1,050.00

1,000.00
3,906.70

4,906.70

285.00
1,077.31
0.00
0.00

1,362.31

531.84
531.84

0.00
200.00
0.00
473.98

8,524.83
9,084.92
9,084.92

Budget

10.00
16,920.00
15,055.00

300.00

32,285.00

175.00
4,250.00

4,425.00

2,400.00
3,906.70

6,306.70

0.00
720.00
1,500.00
200.00

2,420.00

1,200.00
1,200.00

8,460.00
0.00
4,553.30
550.00

27,915.00
4,370.00
4,370.00

% of Budget

142.4%
60.1%
47.8%
77.0%

54.5%

0.0%
24.7%

23.7%

41.7%
100.0%

77.8%

100.0%
149.6%
0.0%
0.0%

56.3%

44.3%
44.3%

0.0%
100.0%
0.0%
86.2%

30.5%
207.9%
207.9%
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LAKEWOOD VILLAGE
MUNICIPAL DEVELOPMENT DISTRICT

"/K ~ BOARD MEETING
CEWOOD

LAK |
= VILLAGE FEBRUARY 23, 2017

Board Members:

Eric Farage, President

Bernd Mueller, Vice President
Dave Batchelder, Treasurer
Linda Asbell, Secretary

Linda Louden

REGULAR MEETING - 5:30 P.M.

With a quorum of the Board Members present, President Eric Farage, called the board to order at
5:39 p.m. on Thursday, February 23, 2017, in the Council Chambers of the Lakewood Village
Town Hall, 100 Highridge Drive, Lakewood Village, Texas.

REGULAR AGENDA: (Agenda Item A)

Discussion of Fiscal Year 2015-2016 Financial
Audit (Agenda Item A.1)

President Farage reviewed the financial audit and reported the auditor had no negative findings.

Discussion of Municipal Development District
Financial Report (Agenda Item A.2)

President Farage reviewed the memo from Secretary Linda Asbell regarding legal expenses.
There was some discussion about the process for the board to define a project as ones that
promotes business.

Discussion of Rocky Point Water Operations (Agenda Item A.3)

There was some discussion about the type of heaters used during the winter to prevent freezing
inside the well house.
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Discussion of Projects (Agenda Item A.4)

There was some discussion about the operation of the USACE water system. President Farage
will attend a council meeting in the near future to request the MDD take over operations of the
system.

The board discussed partnering with the Town of Lakewood Village for a celebration of the 40"
anniversary of the incorporation of the town. There was some discussion about planning an
event in May. Linda Louden volunteered to coordinate the event. Linda Louden will attend the
council meeting in March to request council/town support.

Consideration of 2016-2017 Fiscal Year Budget
Amendment (Agenda Item A.5)

President Farage discussed paying down on the line-of-credit balance owed to the Utility Fund
and paying off the bill for legal services. President Farage proposed paying the attorney bill in
full from the MDD General Fund. There was some discussion about the balance of funds after
the legal fee was paid. There was some discussion about keeping a balance of $2,700 to cover
deposits held on water accounts.

MOTION: Upon a motion made by Linda Louden and seconded by Dave Batchelder, the
Board voted five (5) “ayes” and no (0) “nays” to make a $6,466.77 payment to the
balance owed to the Lakewood Village Utility Fund before the end of the month.
The motion carried.

MOTION: Upon a motion made by Linda Louden and seconded by Bernd Mueller, the Board
voted five (5) “ayes” and no (0) “nays” to amend the budget to transfer $3,906.70
from the Projects budget line to the Legal Services budget line.. The motion
carried.

MOTION: Upon a motion made by Linda Louden and seconded by Bernd Mueller, the Board
voted five (5) “ayes” and no (0) “nays” to make a $3,906.70 payment to the
Lakewood Village General Fund to reimburse legal fees before the end of the
month. The motion carried.
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Consideration of Minutes of October 27, 2016
Meeting (Agenda Item A.6)

MOTION: Upon a motion made by Linda Louden and seconded by Bernd Mueller, the Board
voted five (5) “ayes” and no (0) “nays” to approved the minutes as presented. The
motion carried.

COMMENTS: (Agenda Item B)

Linda Louden requested future MDD meetings begin at 6:00 p.m.

ADJOURNMENT (Agenda Item C)

MOTION: Upon a motion made by Linda Louden and seconded by Linda Asbell, the Board
voted five (5) “ayes” and no (0) “nays” to adjourn the meeting at 6:23 p.m. The motion carried.

These minutes approved by the Lakewood Village Municipal Development District Board on the
23rd day of March 2017.

SUBMITTED

Linda Asbell, TRMC
MDD Secretary/Town Secretary
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